EU Traded Notional Deciles (EUR) per Reference Rate
Source: Propelant cgial
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- Afioor of EUR 10,000 a large number of d, especially many of EUR 10r EUR 2
- Acap of EUR 1,050,000,000 was appied, capturing 99% of transactions and removing larqer trades that ae liely atypi ntaive.
JURISDICTION NORMALISED_REFERENCE_RATE UPFRONT_FEE MIN DECILE_FIRST DECILE_SECOND DECILE_THIRD DECILE_FOURTH DECILE_FIFTH DECILE_SIXTH DECILE_SEVENTH DECILE_EIGHTH DECILE_NINTH MAX
EUR-EURIBOR FALS €10,061.00 000.00 00,000.00 €13,770.800.00 €20.900,000.00 €29,600.000.00 €48,000,000.00 €68,200.000.00 €122,000,000.00 €1.050,000.000.00
GBP-SONIA FAL €4,619,162.00 €4,619,162.00. €4,619,162.00 €4,619,162.00. €4,619,162.00 €4,619,162.00 €4,619,162.00 €4,619,162.00 €4,619,162.00 €4,619.162.00 €4,619,162.00
USD-SOFR FALS €550,400.80 €4,622.140.00. €9,244.280.00 €18,488.560.00 €23.110.700.00 €25,883.984.00 €46,221.401.00 €46,221.401.00 €92.442,601.00 €277,000,000.00
EUR-EU0STR FALS €593,644.00 €4,978,931.00] €12,122,081.00 €17,000,000.00° €26,200,000.00 €40,000,000.00 €75,000,000.00 €100,000,000.00 €140,000,000.00 €200,000,000.00 €262,000,000.00
EUR-EURIBOR TRU €11,000.00 €3,318.000.00. €7.500,000.00 €20,670.000.00. €31,600,000.00 €48,491.400.00. €64,000,000.00 €100,000,000.00° €184.000,000.00 €1.050,000.000.00
EU Traded Notional Deciles (EUR) for Trades with and without Upfront Fees
Source: Propellant digital
Distribution of a ‘The %s show the pe r each reference rate.
- Note that itis possible for there to be "empty” deciles. This is because we used continuous percentiles, rather than discrete percentiles, which that decile threshold: Jlated and do not ah \d 10 a value found in the data.

- Where there is a small number of total transactions, this can create gaps where all rades’ notionals fall outside of an interpolated bucket.

EUR-EURIBOR without Upfront Fee
NORMALISED_REFERENCE RATE 'SUM of TRANSACTION_COUNT | SUM of EUR_NOTIONAL_SUM | SUM of TRANSACTION_COUNT]
EUR-EURIBOR

18,958 e 9.60%
18,721 0.48%
19,056 9,65%
10, 0.75%
19,290 €322,164.417,518.76 9.77%)
10,051 3 0.65%
19,538 8 9.89%
10,921 €1.021510.701,161.31 1009%

e 1 1043%
23,004 €5.200,302.720.438.00 11.70%

EUR-EuroSTR without Upfron

NORMALISED_REFERENCE RATE
EUR-EU0STR

'SUM of TRANSACTION_COUNT | _SUM of EUR_NOTIONAL_SUM

o [ [ro o [ o [eo |

USD-SOFR without Upfront F
NORMALISED_REFERENCE RATE

'SUM of TRANSACTION_COUNT | _SUM of EUR_NOTIONAL_SUM

USD-SOFR 15) €20016,277.22 8620 0.44%
13| €74.974,279.88 7.47% 114

22 €221,662,102.4 1264% 338%|

16] 0.20% 2.75%

16/ 9.20% 483%

A 20! €464,155,303.91 11.49% 7.08%|

G. 17] 0.77%) 882%

a1 17.82% 25.67%]

3 24] €2,042.477,060.41 1379% 44.85%|

DECILE_RANK_STRING 'SUM of TRANSACTION_COUNT | _SUM of EUR_NOTIONAL_SUM | SUM of TRANSACTION_COUNT| _SUM of EUR_NOTIONAL_SUM
3. 4,619,162

JPY-TONA without Upfront Fee
~No trades for this period

EUR-EURIBOR with Upfront Fee
RMAL EFERENCE RATE

DECILE_RANK_STRING

NORMALISE!
EUR-EURIBOR

11,000 <= X < 3,318,000

'SUM of TRANSACTION_COUNT]
1

IOTIONAL_SUM[ SUM of TRANSACTION_COUNT]
9.99%

318,000 <= X < 7,500,000

500,000 <= X < 13,000,000

762, 3,055,044,786.48
1,728 €8,049,733,653.00 0.79%
1,731, €17,474,19021 9.85%
1,623 €30.749.751,034.00 1033%
1,761 €45,311,120373.72 9.98%
1,762 €69,070.728.234.5 0.00%
1,743 €93,835,836,771.31 9.88%
1,625 0.21%
1,931 42,727,169.473.50 1095%
1,770 €647.992,103.219.45 1003%

EUR-EuroSTR with Upfront Fee
- No trades for this period

USD-SOFR with Upfront Fee
- No trades for this period

GBP-SONIA with Upfront Fee
- No trades for this period

JPY-TONA with Upfront Fee
- No trades for this period




EU Traded Notional Deciles (EUR) Across Tenors

Source: Propellant digital

- Distribution of uansaction counts across tenors, split by trade size deciles. The ds show the distribution of trade sizes for each benchmark tenor so that we can understand where the smallest / largest trades occur actoss the tenor curve.

- Note that itis possible for there to be "empty” deciles. This is because we used continuous percenties, rather than discrete percentiles, which means that decile thresfolds d t0 a value found in the data
- Where there is a small number of total transactions, this can create gaps where alltrades’ nofionals fall outside of an interpolated bucket.
Various Reference Rates without Upfront Fee
RANSACTION_COUNT CONVERTED_TENOR_IN_YEAR
NORMALISED_REFERENCE RATE DECILE_RANK_STRING 1 2 3 5 7 0 1 15 % 3 0
R A-10,061 <= X < 3,275,000 370 301 5.27%) 8013 8943 798 1088 11.6% 13.86%| 19510 10.79%)
10.20% 6200 6.55%) s.a5% 673 12.79% 13.11% 12.08% 1588% 14625
8200 6943 6800 1135% 1110% 10.06%) 12.71% 1221 11.20% 12.13%)
5.46%) 8220 0175 143 12.35% 9.64%) .90 9.16%) 075 12.49%)
7.0 12.05% 816 13.10% 1036% 1301 11.47% 11200 10.45% 9.48%)
7.29%) 7.66%) 10.46% 876 1107% 5.15%) 0043 8.50%) 8823 0.52%)
8300 12.19% 1287% 10.42% 976 5.72%) 1091% 1066%) 662 6.42%)
10.11% 9843 12.22% .00 11.74% 5.94%) 6.86% 0.21%) 6985 6.83%)
15.31% 1439% 13820 9820 8710 5.19%) 778 6220 615 493%)
23.60% 17.08% 11.78% 12.7% 7.08% o.47%) 7908 6.63%) 458 3.78%)
EUR-EuoSTR A_503,644 <= X < 4,978,931 0.019%|
54,978,031 <= X < 12,122,081 002%) 0.00%]
D. 17,000,000 <= X < 26,200,000 0.04%
F. 40,000,000 <= X < 75,000,000 0.019%]
675,000,000 001%) 0.019%]
H. 100,000,000 <= X < 140,000,000 0013 o0.015%]
I 001%
0043
GBP-SONIA 001%
USDSOFR 0013 001%) 00 001% 0.045%]
001%) 0013 003 000 0013 002 0023
001%) 0013 0025 0013 0013 0013 0.05%) 0.00%)
0013 0.02%) 0013 0013 o0u) 0013 002
0025 001%) 00 000 0045 003
2 0013 003 0025 001% 0.019%]
G 001%) 0043 0013 0.03%
v 0.02%) 003 006t 001% 0.04%]
362,442,801 <= X < 277,305,075 001%) 0.02%) 0025 0013 001% 0.06%
Various Reference Rates with Upfront Fee
CONVERTED_TENOR_N_YEAR | T T T T T T T T T ]
DECILE_RANK_STRING T I z i 3 T 5 I 7 I o 1 5 I 5 1 2 [ = 1 % |
079% 677% 1141% 562% 763% 1135% 604% 1054% 1143% 1135% 1397%
127% 820% 18.79% 930% 689% 10.78% 1242% 751% 971% 793% 1083%
380 o3a% 856% 1169% 1183% 11.92% 1.41% 941% 824% 731% 9.00%
285% 584% 868 10.45% 16.02% 1205% 1275% 1089% 9.42% 1073% 111%
158% 699% 583% 763% 883% 993% 7.38% 1089% 1068% 1477% 1468%
396% 691% 713% 906% 1243% 871% 9.73% 1097% 1282% 1058% 1241%
571% 091% a1 8.94% 5.99% 822% 14.00% 850% 11.04% 1617% 12:66%
618% 721% 773% s62% 1048% 7143 9.40% 1550% 13.49% 1026% 701%
16.96% 1347% 15.34% 1560% 1183% 11.32% 13.00% 11.30% 807% 715% 550%
25.30% 1605% 1180% 808% 751% 369% 4219 a20% 373% 273%
EU Traded Notionals (EUR) and Transaction Counts Across Reference Rates and Tenors
Source: Propellant di
- Summary statistics showing the distrbution of traded notionals and number of transactions across the matrity curve for EU-raded reference rates.
EU Traded Notionals (EUR) and Transaction Counts %s without Upfront Fee
CONVERTED_TENOR_IN_YEAR Values T T T T ]
1 2 7 2 3
NORMALISED_REFERENCE RATE SUM of TRANSACTIO! 'SUM of TRANSAGTION_COUNT| UM SUM of EUR_NOTIONAL_SUM 'SUM of TRANSACTION_COUNT| SUM of EUR_NOTIONAL_SUM] SUM of TRANSAGTION_GOUNT, SUM of EUR_NOTIONAL_SUM| SUM of TRANSACTION_COUNT| SUM of EUR_NOTIONAL_SUM] SUM of TRANSAGTION_GOUNT| SUM of EUR_NOTIONAL_SUM|
o743 16.2% 6485 885 10.18% 5673 5.42%) 27.49% 3.95%) 230 118%) 1176% 4.94%)
5.26%) 5620 1053% 075/%]‘ 26.32% 6.81%) ‘[ m%l I I
2.30%) 200 5905 10.12%] 27.01% 29.85%) 1552% 13519] 26.40% 1.900] 057% 0,085 057% o145
EU Traded Notionals (EUR) and Transaction Counts without Upfront Fee
CONVERTED TENOR IN YEAR S T T |
1 2 z 3 5 7 7 £ 25 £
NORMALISED_REFERENCE RATE SUM of TRANSACTION_COUNT 'SUM of EUR_NOTIONAL_SUM _| SUM of TRANSACTION_COUNT|_SUM of EUR_NOTIONAL_SUM | SUM of TRANSACTION_COUNT] SUM of EUR_NOTIONAL_SUM | SUM of TRANSACTION_COUNT| SUM of EUR_NOTIONAL_SUM| SUM of TRANSACTION_COUNT| 'SUM of EUR_NOTIONAL_SUM| SUM of TRANSACTION_COUNT| SUM of EUR_NOTIONAL_SUM
EUR-EUR 6749 1.283.222,106.772.9 19237 1612.363,826,126.33 12,803 44,289,424 11,106 54,283 4715 €490, o
EUR-EUroSTR o 1 2 €9.957.862.00 €90,903.726.00 | I |
GBP-SoNiA 1 ess10, 10167 I !
USD SOFR 3 131254 646,60 T} ceeaseozeati] rn 108579474 2 o ow0az610] w crazerzeiar] 1 aeaze|
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358%
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NORMALISED_REFERENCE_RATE

d Transaction Counts with Upf

ront Fee

Values

CONVERTED_TENOR_IN_YEAR
1

EUR-EURIBOR

'SUM of EUR_NOTIONAL_SUM

12 15 20 25 30
'SUM of EUR_NOTIONAL_SUM | SUM of TRANSACTION_COUNT| SUM of EUR_NOTIONAL_SUM | SUM of TRANSACTION_COUNT| SUM of EUR_NOTIONAL_SUM| SUM of TRANSACTION_COUNT | SUM of EUR_NOTIONAL_SUM | SUM of TRANSACTION_COUNT| SUM of EUR_NOTIONAL_SUM| SUM of TRANSACTION_COUNT|
221 100 208 1212 2379 1 643 €31743,317.623.66 3222

07661

10
'SUM of EUR_NOTIONAL_SUM | SUM of TRANSACTION_COUNT|
a3, 3,684

67,963,699.61

'SUM of EUR_NOTIONAL_SUM|
€131.6

180,854,270,39: 199,532.449.1

2 3
'SUM of TRANSACTION_COUNT| SUM of EUR_NOTIONAL_SUM | SUM of TRANSAGTION_COUNT
1.403 € 30 841

63,154.467,000.00




EU Average Traded Notionals (EUR) Per Tenor

AVERAGE of EUR_NOTIONAL_SUM UPFRONT_FEE NORMALISED_REFERENCE RATE
FALSE

€25,945.941.14

'CONVERTED_TENOR_IN_YEAR EUR EURBOR EUR-EuroSTR GBP-SONIA USD-SOFR EUR-EURIBOR
€117577.777.78) €4619,16167

€88,266.481.91 ‘€328136616¢

€71763,847.20 €4,978.931.00 €55.306.732.76

€56,514.644.14 €30,301.242.00

€51,201.986.90 €32814478.74 64,922,101
0 €34,071.146.31 €60,132214.06
12 €42979.332.10 €21,019.1818¢ €56,647,553.34
5 €74,564.992.60 €55.106,183.62
4 €10399815.11 €52,632,607.9:
25
30

€22.223964.24

€40,875,067.66

Average Trade Sizes (EUR) Per Tenor
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