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SubJecfi EMIR-Notmcaüon of rules on penalt¡ee to the Commission.

Dear Sir

We are writing to you to notify the rules on penalties applicable to infringements of
the Regulation nq648/2012 of the European Parliament and of the Council on OTC
derivatives and trade repositories (EMIR).

The sanctioning regime has been recently approved by the following law:

Ley 10/2014 de 26 de junio, de ordenación, superuisión y solvencia de entidades
de crédito ).

fn particular, this sanctioning regime can be found in the Disposición final primera.
Modificación de la Ley 24n988, de 28 de julio, del Mercado de Valores; Apartado
Cincuenta y uno. This law amends the Spanish Securitios Market Law, Ley 24/1988,
de 28 de julio, del Mercado de Valores, by introducing a new article 107 quáter
where the sanctioning regime is included.

For your convenience, you can also find the consolidated version of the ley
24/1988, de 28 de julio, del Mercado de Valores where the sanctioning regime is
included in the following link.

htto://www. boe.es/busqar/act. oho?id=BOE-A-1 988-1 8764
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