Financial Institutions Audit
Banking & Insurance companies

Analysis results

ISA 540

Banking Findings — outer circle . . . :
Insurance Findings — inner circle Key inspection findings

Most findings tracked are within ISA 330, which are
Key audit risks related to inadequate response to the assessed risk

N aanonRorheNlcant ool anarother and then insufficient audit procedures performed

parts of the banking book By far the most common theme within ISA 540 is

Other financial assets (e.g. derivative), related to the auditor’s response to the assessed risk,

especially illiquid financial instruments resulting in inadequate and /or insufficient audit

IT systems procedures

Complex accounting rules (e.g. IFRS 9) Findings concerning ISA 315/330 are often related to

Fraud and related party transactions the audit of IT systems, which are crucial for business

processes in banks and insurance companies
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