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Regulation (EU) No 648/2012 of 4 July 2012 and Regulation (EU) No 236/2012 of 14 March 2012 -
Notification of the competent authority and sanctions applied in the Slovak Republic

According to the Article 12 (2) and Article 22 (1) of the Regulation (EU) No 648/2012 of the European Parliament
and of the Council of 4 July 2012 on OTC derivatives, central counterparties and trade repositories and according
to the Article 32 and Article 41 of the Regulation (Eu) No 236/2012 of the European Parliament and of the Council
of 14 March 2012 on short selling and certain aspects of credit default swaps, we would like to provide you with
the notification of the competent authority and sanctions applied in the Slovak Republic, as follows:

The National bank of Slovakia is the competent authority designated and notified according to the Article 22 (1) of
the Regulation (EU) No 648/2012 and according to the Article 32 of the Regulation (EU) 236/2012 and shall
perform supervision of the financial market in accordance with the Act No 747/2004 Coll. on Supervision of
Financial Market and on amendments to certain laws, as amended and separate regulations
(http://www.nbs.sk/ img/Documents/ Legislativa/_FullWordingsOther/A747-2004.pdf). According to this the
National bank of Slovakia is in general empowered to impose the respective sanctions to the supervised entities
of the financial market.

Rules on sanctions are already provided for in the relevant legislation of the Slovak Republic (Article 144 of the
Act No 566/2001 Coll on Securities and Investment Services (The Securities Act) and on amendments and
supplements to certain laws) (http://www.nbs.sk/_img/Documents/ Legislativa/_FullWordingsOther/A566-

2001.pdf).

Please find the text of relevant legal provisions regarding the sanctions in annex.
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Roman Tupok-Hetes
Director-General
Financial Market Section
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Annex: Text of relevant legal provisions regarding sanctions
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Annex

Act No 566/2001 Coll on Securities and Investment Services (The Securities Act) and on amendments and
supplements to certain laws

Article 144

(1) If the National Bank of Slovakia finds any shortcomings in the operation of a stock brokerage firm or a branch
of a foreign stock brokerage firm consisting of non-compliance with the conditions specified in a licence pursuant
to Article 55 or 56 or in a decision on prior approval, non-compliance with conditions and obligations under other
decisions of the National Bank of Slovakia imposed on the stock brokerage firm or a branch of a foreign stock
brokerage firm, non-compliance with conditions specified in Article 55(2) and (7), Article 56(2) and (9), or non-
compliance with or evasion of other provisions of this Act, of separate laws and other generally binding legal
regulations governing the activities of a stock brokerage firm110e), the National Bank of Slovakia may take the
following steps, according to on the gravity, extent, duration, consequences, and nature of the shortcomings:

a) impose measures on the stock brokerage firm or foreign stock brokerage firm designed to eliminate the
shortcomings;

¢) require the stock brokerage firm or foreign stock brokerage firm to supply special statements, reports and
information;

e) charge the stock brokerage firm or foreign stock brokerage firm a fine of between EUR 331,93 and EUR
663 878,37;

i) order the publication of a correction of incomplete, incorrect or untrue information published by the stock
brokerage firm or foreign stock brokerage firm under an obligation imposed by law.

(13) Sanctions imposed pursuant to paragraphs (1) to (7), or paragraph 12, are without prejudice to liability under
other laws. (For example, the Criminal Code, as amended, the Labour Code, as amended)

(14) Sanctions set out in paragraphs (1) to (6) may be imposed concurrently and repeatedly. A fine imposed
under paragraphs (1) to (5), (7) or (12), shall be payable within 30 days from the effective date of the decision on
the fine. Fines shall constitute a state budget revenue.

(15) Remedial measures and fines may be imposed within two years from the detection of shortcomings, but no
later than within 10 years from their origination.

(17) The National Bank of Slovakia may, even outside sanction proceedings, discuss the shortcomings in the
operation of a stock brokerage firm, foreign stock brokerage firm or central depositary with members of the Board
of Directors of the stock brokerage firm or central depositary, the manager of a branch of a foreign bank, with
members of the Supervisory Board of a stock brokerage firm or central depositary, with executive officers (Article
27(5) of the Labour Code, as amended), or employees in charge of internal control, who shall be required to
afford the National Bank of Slovakia the request assistance.

(19) Sanctions in accordance with this Act may also be imposed for breaches of legally binding acts of the
European Union governing the activities of supervised entities.

(23) If the National Bank of Slovakia finds any breach of separate regulation (Regulation (EU) No
648/2012, Regulation (EU) No 236/2012) it may impose on this natural or legal person the sanctions
mentioned in Article 144 paragraph 1 (a), (c), (e) a (i).
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Original version of relevant legal provisions regarding the sanctions in the Slovak language (for
comparison)

Priloha

Zakon €. 566/2001 Z. z. o cennych papieroch a investiénych sluzbach a o zmene a dopineni niektorych
zakonov (zakon o cennych papieroch)

Clanok 144

(1) Ak Narodna banka Slovenska zisti nedostatky v &innosti obchodnika s cennymi papiermi alebo pobocky
zahranitného obchodnika s cennymi papiermi spo€ivajice v nedodrziavani podmienok uréenych v povoleni
podla § 55 alebo § 56 alebo vrozhodnuti o predchadzajucom suhlase, v nedodrziavani podmienok alebo
povinnosti vyplyvajicich z inych rozhodnuti Narodnej banky Slovenska uloZenych obchodnikovi s cennymi
papiermi alebo pobocke zahraniéného obchodnika s cennymi papiermi, v nedodrZiavani podmienok podia § 55
ods. 2 a7 a§ 56 ods. 2 a9, alebo v nedodrziavani alebo v obchadzani inych ustanoveni tohto zakona,
osobitnych zakonov110e) alebo inych vSeobecne zavaznych pravnych predpisov, ktoré sa vztahuja na vykon
&innosti obchodnika s cennymi papiermi, méze Narodna banka Slovenska podfa zavaznosti, rozsahu, dizky
trvania, nasledkov a povahy zistenych nedostatkov

a) uloZit obchodnikovi s cennymi papiermi alebo zahraniénému obchodnikovi s cennymi papiermi opatrenia na
odstranenie a napravu zistenych nedostatkov,

¢) uloZit obchodnikovi s cennymi papiermi alebo zahrani¢nému obchodnikovi s cennymi papiermi predkladat
osobitné vykazy, hlasenia a spravy,

e) uloZit pokutu obchodnikovi s cennymi papiermi alebo zahraniénému obchodnikovi s cennymi papiermi od
10 000 Sk do 20 000 000 Sk,

i) uloZit uverejnenie opravy nelpinej, nespravnej alebo nepravdivej informacie, ktord obchodnik s cennymi
papiermi alebo zahraniény obchodnik s cennymi papiermi uverejnil na zaklade povinnosti uloZenej zakonom.

(13) UloZenim sankcii podfa odsekov 1 az 7 alebo odseku 12 nie je dotknuta zodpovednost podfa inych pravnych
predpisov (Napriklad Trestny zakon v zneni neskorSich predpisov, Zakonnik prace v zneni neskorSich
predpisov).

(14) Sankcie podla odsekov 1 az 6 mozno ukladat slibeZne a opakovane. Pokuta podla odsekov 1 az 5, odseku
7 alebo odseku 12 je splatna do 30 dni odo diia pravoplatnosti rozhodnutia o uloZeni pokuty. Pokuty st prijmom
$tatneho rozpoétu.

(15) Opatrenia na napravu a pokuty moZno uloZit do dvoch rokov od zistenia nedostatkov, najneskér vsak do
desiatich rokov od ich vzniku.

(17) Narodn& banka Slovenska je opravnena aj mimo konania o uloZeni sankcie prerokovat nedostatky v ¢innosti
obchodnika s cennymi papiermi, zahrani¢ného obchodnika s cennymi papiermi alebo centralneho depozitara s
¢lenmi predstavenstva obchodnika s cennymi papiermi alebo centralneho depozitara, s vedicim pobocky
zahraniéného obchodnika s cennymi papiermi, s ¢lenmi dozomej rady obchodnika s cennymi papiermi alebo
centraineho depozitara, s vedlcimi zamestnancami51) alebo so zamestnancami zodpovednymi za vykon
vnutornej kontroly, ktori st povinni poskytnut Narodnej banke Slovenska riou pozadovan( sucinnost.

(19) Sankcie podla tohto zékona mozno ulozit aj za poruSenie pravne zavaznych aktov Europskej (nie
upravujucich ¢innost dohliadanych subjektov.
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(23) Ak Narodna banka Slovenska zisti porusenie ustanoveni osobitnych predpisov (Nariadenie (EU) &.
648/2012, nariadenie (EU) €. 236/2012), je opravnena uloZit' pravnickej osobe alebo fyzickej osobe
sankcie podla § 144 ods. 1 pism. a), ¢), e) a ).



