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Analysis of Online Channels of Finance Outside of the Banking System

• 367 online platforms from across Europe (including UK)

• 273 online platforms from 31 European countries (excluding UK)

• Taxonomy of alternative finance: debt, equity, reward & donation-based online channels

• Excludes payments and information-only platforms

Five Month Research Project 

• 15+ Researchers, 20 Research Partner Organizations

With the financial support of 

SUSTAINING MOMENTUM
The 2nd European Alternative Finance Industry Report
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Introduction
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What is Alternative Finance?

•Financial instruments & channels that emerge outside of the
traditional finance system.

•Channels include crowdfunding, peer-to-peer lending & third-
party payment systems.

•Instruments include SME mini-bonds, community shares
offering and alternative currencies such as BitCoin.

What does the CCAF do?

The CCAF supports cutting-edge research to inform policy-
making, industry practice, and academic thought leadership



Benchmarking Reports
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European Online Alternative Finance Market 
Volumes 2013-2015
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Including UK



European Online Alternative Finance Market 
Volumes 2013-2015
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Exc. UK



Total Alternative Finance Volume in Key Markets  
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Total Alternative Finance Volume in Key Markets  
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A Working Taxonomy of Online Alternative Finance Models
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Alternative Finance Volume by Model in Europe

Volume by Model in Europe 2013-2015 (€ EUR)
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Alternative Finance Volume by Model in Europe

Alternative Finance Volume Comparison by 
Model and Country (excl. UK) 2015 (€ EUR) 
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Market Volume by Country 2015 (€ EUR) 
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Market Volume Per Capita by Country  
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Market Volume Per Capita by Country  
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INDUSTRY PERCEPTIONS TOWARDS 
NATIONAL REGULATION
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Vitality of Online Alternative Business Funding
Total Online Alternative Business Funding Volumes (Exc. UK) 2013-2015 
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Vitality of Online Alternative Business Funding
Number of European SMEs Raising Alternative Finance (Exc. UK) 2013-2015
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Vitality of Online Alternative Business Funding
Debt vs Equity Online Alternative Business Finance 2013–2015
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SME Awareness of Online Alternative Business Funding
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SME Awareness of Online Alternative Business Funding
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SME Awareness of Online Alternative Business Funding
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