





11. In a manner consistent with applicable policy, law and good administrative practices, Forum
activities may include:

the promotion of timely domestic implementation of relevant international regulatory
standards in the financial services sector taking into account the specific characteristics of
the EU and UK regulatory regimes;

the sharing of information on regulatory developments, including developments of
supervisory frameworks, to allow for a timely identification of potential cross-border
implementation issues, to the extent that such information is available and can be shared
between the Participants, to support an ongoing shared understanding of the relevant
regulatory frameworks, particularly where measures may have, or have had, a significant
impact on the financial services sector from either jurisdiction or may result in market
fragmentation;

exchanges of views on the respective policies, rules and processes concerning deference
regimes, such as equivalence, or other tools used to address cross-border issues;

dialogue on the Participants’ autonomous decisions to adopt, suspend or withdraw
equivalence relevant to one or the other side;

exchanges of views, as appropriate, about risk analyses and the potential economic impacts
of proposed measures to the extent that such analyses have been conducted and can be
shared between the Participants, particularly where measures may have, or have had, a
significant impact on the financial services sector from either jurisdiction or may impact
market interconnectedness. If appropriate, these exchanges of views may include sharing
an analysis of benefits to, and in the case of measures already in place, any unintended
consequences for, financial services or financial markets;

discussions on macro-prudential developments and financial stability risks;

exchanges of views on regulatory issues, in a bilateral context, paying due respect to the
regulatory interests of supervisory and resolution authorities and incorporating the views
of EU and UK supervisory and resolution authorities;

discussions on issues of cooperation in multilateral contexts as appropriate and relevant in
specific areas and, if needed, reflecting views of EU and UK supervisory and resolution
authorities;

where practicable, sharing positions on agenda items prior to key G20 or other international
meetings;

keeping each other informed, through the exchange of relevant supervisory and
enforcement policies, to the extent that such information can be shared between
Participants, about how effective supervision and enforcement of rules for implementing
internationally agreed standards have been provided for, in particular in the areas where
the UK or EU relies on the regulatory and supervisory framework of the other side; and






