
Inspection  
Findings:  

“Audit of disclosures remains an area 
requiring improvement. 

This issue, especially during times of 
economic uncertainty, underscores the 

significance  of high-quality disclosures to 
ensure that all stakeholders receive fair, 

accurate and complete insights into a 
company’s financial performance and 

position.” 

For more information about the CEAOB, please visit the website

Analysis results
# Findings 81
# Jurisdictions 15
# Networks 9
ISAs to which the 
findings are referring to

- ISA 330 
(61%) 

- ISA 540 (9%)
- ISA 550

(7%)
Based on inspection findings between 
2018 and 2023

Disclosures

Key inspection findings
+ Failure to identify departures from IFRS or regulatory disclosure requirements

(omissions in disclosures, missing disclosures, errors in disclosures, misleading disclosures not

identified; inconsistencies between primary financial statements and notes not identified).

+ Failure to perform or insufficient audit procedures and appropriate evidence over disclosures,

+ Inadequate / ineffective review of financial statements (no use of IFRS checklists to review financial

statements or no evidence of review of financial statements, inadequate use or review of the work

performed by shared service centers, omissions or errors identified not communicated to

management)

Insurance
22%

Banking
16%

Services, 
Leisure, Media

14%

Investment 
Companies

12%

Retail, 
Consumer 

Product
9%

Telecommun
ications, 

Technology
6%

Real Estate
5%

Industrial 
Products

4%

Other 
industries

12%

https://ec.europa.eu/info/business-economy-euro/banking-and-finance/financial-reforms-and-their-progress/regulatory-process-financial-services/expert-groups-comitology-and-other-committees/committee-european-auditing-oversight-bodies_en
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