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General Comment
FSUG welcomes this raft on the procedures, formats and templates of the solvency and financial condition

report. We are certain it will increase transaprency of this industry.
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Recital 4

We would like to raise the issue of information on premiums according to the country and business lines.

FSUG members noticed increasing cross-border activity. Unfortunately there is no information on the range

of such sale. It is becoming crucial for consumer organization, financial ombudsman and ADR schemes, as

proper disclosure of information consumer rights and potential disputes with foreign financial institution are

usually challenging. That is why we would like to propose no limitation concerning information on claims

and expenses according to disclosed EU countries and business lines to make above mentioned institutions

aware of potential new areas of activities. Small companies usually operates within one country and that is

why it would be burdensome obligation. For a big insurance company activity in a small Member State is

immaterial from the perspective of whole business but substantial from the country’s perspective.

Recital 5

We would like to raise the issue of information on premiums according to the country and business lines.

FSUG members noticed increasing cross-border activity. Unfortunately there is no information on the range

of such sale. It is becoming crucial for consumer organization, financial ombudsman and ADR schemes, as

proper disclosure of information consumer rights and potential disputes with foreign financial institution are

usually challenging. That is why we would like to propose no limitation concerning information on claims

and expenses according to disclosed EU countries and business lines to make above mentioned institutions

aware of potential new areas of activities. Small companies usually operates within one country and that is

why it would be burdensome obligation. For a big insurance company activity in a small Member State is

immaterial from the perspective of whole business but substantial from the country’s perspective.
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