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EC Digital Finance Strategy
● Tackle fragmentation in the DSM for financial services

○ EU legal framework, interoperable digital identity solutions, harmonised AML and CTF, revised 
e-IDAS 

○ harmonised licensing and passporting regimes
○ EU digital finance platform to foster private-public cooperation

● EU regulatory framework facilitating digital innovation 
○ EU legislative framework for crypto-assets (MICA)
○ regular reviews to remove regulatory obstacles to innovation

● EU financial data space to promote data-driven innovation (building on the European data 
strategy, including enhanced access to data and data sharing within the financial sector)

○ make publicly disclosed information available 
○ EC strategy on supervisory data in 2021
○ EC legislative proposal for a new Open Finance framework

● Address new challenges and risks associated with the digital transformation
○ propose adaptations with respect to consumer protection and prudential rules
○ proposal for a new Regulation on Digital Operational Resilience (DORA)
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TPPs’ biggest problem: Confusing PSD2 & Data Sharing
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● Enabling MYSELF to use (3rd party) services
● Granting access as needed for the service
● 3rd party requires explicit consent
● Unlocking data if needed
● Providing access key if needed
● Keeping full data ownership
● Keeping full control
● 100% confidentiality required
● 100% safeguarding imposed
● No “sharing” of data whatsoever
● Requires trust in service provider
● Analogy: giving your keys to the neighbour

○ to water the plants and empty the mailbox
○ not to share anything with them!

Open Data: Unlocking & Re-using My Data for Myself
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● Sharing information for OTHERS to use it
● Giving away the control over my data
● Usually, giving away data ownership

○ selling data for money
○ exchanging data for a service
○ exchanging information
○ donating data for the public good
○ etc.

● Not providing any confidential data
● Not providing any keys
● No confidentiality required

○ or guarded by a contract
● No trust required
● Analogy: Garage/Yard sale

○ taking your household goods outside
○ sell them to others

Data Spaces: Sharing My Data with Others
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Open Finance vs. Finance Data Space

Open Finance
“Re-using my data for myself”

Finance Data Space
“Sharing my data with others”
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Contact
Ralf Ohlhausen, Chair ETPPA

• Email: ralf.ohlhausen@etppa.org
• Web: www.etppa.org
• Twitter: @ralfohlhausen
• LinkedIn: www.linkedin.com/in/ralfohlhausen

Slide 7


