
Inspection  
Findings:  

IT audit work

Examples of inspection findings
+ Insufficient documentation of the IT environment considering its complexity

+ IT General Controls not tested for relevant IT systems

+ Failure to test IT General Controls on access and security

+ Insufficient sample size for testing IT Application Controls 

+ Reliance on key reports for which the accuracy and completeness were not confirmed

+ Failure to define appropriate criteria for selecting sufficient and relevant journal entries

+ The severity of IT deficiencies was not properly assessed by the auditor

“More technical and specific 
expertise is needed to better assess 
and address the IT risks that may 

impact the financial statements - as 
business reliance on sophisticated 

IT systems is increasing.”

For more information about the CEAOB, please visit the website
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https://ec.europa.eu/info/business-economy-euro/banking-and-finance/financial-reforms-and-their-progress/regulatory-process-financial-services/expert-groups-comitology-and-other-committees/committee-european-auditing-oversight-bodies_en
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